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Top-performing hedge fund of funds: one year

Ranked by one-year return as of Oct. 31, 2007,

RAMK FUMD RETURMN RANK FUND RETURMN RANN FUND BETURN RAMK FUND RETURN
| 1 Merriwel Fund s5213% |44 Permal US Copital GrowthOpp A 35.41% [ 43| Lyrical Multi-Manager 8 3006% | 40| Coliins Capitat Diversitied It 25380
1 LaFayette Asla GBP 4B16% 15 Thames River Warrior A 38245 28 Permal Asian Holdings B/C 29515 41 Optimal Elite Mulll Leveraged D 25245
| 3 LaFayette Asia uso ar7an Event Driven Hedge Fund 35208 TS Multi Strateqy Fund 2923% |42 Olympia Star Il Plus EUR 25.02%
4 Tiger Select BRIC Plus 4651% 17 SAM Discovery Fund - USD 3512% 10 HSBC Aslan AdvantEdge 2902% 41 LODH Delta Global USD | 2429
| & LaFayeite Asia EUR 4572 [0 | Permal Emerging Markets Holdings B/C3436% | 31| Eddington Tripla Alpha DI 20346 |44 SSARIS Multi Absolute Return USD 24,07
L] Beimont Opportunity 45.45% 1% Permal Indla Holdings USD BfC 3427 12 LODH Mult Latin America Eq L/S 27.83% 45 ThinkStrategy Multi-Strategy 24.05%
| 7| Gems Multi-Strategy SP 2% 4407% [0 ] permal US Capital Growth Oppt B 3402%  ||33] Margan Creek Fund 21008 | 46| Biusstone Alt Investmants © 2397%
o Theta Desp Value 4303% 21 Thames River Warrlor B 3321% 34 Eddington Tripie Alpha C1 2694% 41 Olympla Star Il PLUS CHF €L 23765
| # | Gottex Tiger Fund 3903% |22 | Permal India Holdings EUR A 33.15% Grandway Multi-Strategy Ltd. A 2687% | 48| Coronation Global Equity USD 23508
1o Gams Recovery Portfolio EUR 3642% 23 Permal India Holdings EUR B/C 31.83% Grandway Multi-Strategy A 2685% 4% Plnehurst Plus 23.44%
[ 12 optimai Multi Straireland AUSD 36325 [[B4| Tiger Select Absolute Return 30.96% Tiger Select Opportunity 2647% |56 | LODH Deita Global Fund UsD P 23428
12 Parmal Emerging Markets Holdings A 35.74% 25  Permal Asian Holdings A 30765 30 Grandway Multi-Strateqy Ltd. B 26.11%
| 13| Permal india Holdings - 3573% | 26| Thames River HEDGE+ GBP 30348 Grandway Multi-Strategy B 26.05%.  Seorcn Morninetar ., Ccage

Top-performiriq
hedge fund of
funds: three years

Ranked by three-year return as of
Oct. 31, 2007.

MANK FUND RETURN
[131] Grandway Muti-strateqy A 90.47%
:  Permal Em. Mkts Holdings A 90.28%
|37 sAm Discovery Fund - usD 85231
4+ Grandway Multi-Strategy Ltd. B 85.50%
[57] cranaway Munti-strateqy B 85.89%
&  Parmal Emerg. Mkts B/C  84567T%

7| Lyrical Multi-Manager B 81.56%
& TS Multl Strategy T7.26%
[757] coronation Glo. Ea. usD  T5.82%
19 ThinkStrateqy Multi-Strat, 75,145
| 11| Permal Giobal Opp. A 73.22%
L Permal Asian Holdings & TL63%
“{y_— Event Driven Hedge Fund  65.75%
14 Eddington Triple Alpha D1 69.16%

i'| HSBC Astan AdvantEdge  68.18%

16 Permal Global Opp. B 68.13%
17 | Thames River Warrior A 67.10%

16 Pinehurst Plus 66.99%
[[15] Permal Asian Holdings B/c 66.64%
20 LaFayette Opgortunity USD 65.69%
[/} Benchmark Pius smail cap 63.88%
22 Circle Eurape Fund 63.04%
|37 LooH peita Globat usD 1 2.85%
24 Gems Recovery Port, EUR 62.51%
'L-ﬂ'.- Taylor Insurance Serles  62.23%
6 Attica Long Short Selector 61.50%
[727"] Optimal Multi Iretand A USD 61.26%
28 Permal US Cap. Gro. Opp A 61.18%
{1251 eddington Triple Alpha C1 60,145
10 Wimbledon Fund € 59.00%
LOOH Delta Global USD P 59.51%
32 Thames River Warrlor B 59.35%
{33 Benchmark plus Equity  59.228
34 Liongate Multi-Strat, USD 59.13%
35 | Benchmark Plus Inst Eq. Sleeve59.04%
36 EnTrust Diversified L 58.45%
|37 Permal us cap. Gro, 0pp B 58.21%
30 La Fayette Opportunity EUR 57.93%
[135] Pormat Natural Res. usD A 57.73%
40 Dorchester Cap. Part. Agg 57.04%
[50 LaFayette Europe usD  s6.aax
42 DB Global Masters 56.26%
[ Biuestone Alternative inv. ¢ 56195
44 Pinnacle Natural Res. 55,325
{45 o8 Gioval Masters usD  saTS%
46 Attaius Long-Short Equity 54.21%
{570 Bivestone Att. inv. 1usD 5408

Source: Morningstar inc., Chicsgo




